
ONTARIO LOCAL SCHOOLS
RICHLAND

Schedule of Revenues, Expenditures and Changes in Fund Balances

For the Fiscal Years Ended June 30, 2024, 2025 and 2026 Actual;

Forecasted Fiscal Years Ending June 30, 2027 Through 2030

Actual Forecasted
 Actual Actual Actual Average Current Year Forecast YR1 Forecast YR2 Forecast YR3

 2024 2025 2026 Change Budget FY2027 FY2028 FY2029 FY2030

Revenues

1.010 General Property Tax (Real Estate) $12,275,113 $13,072,252 $12,202,232 -0.1% $11,980,650 $11,817,513 $11,657,505 $11,559,215

1.020 Tangible Personal Property Tax 612,146 487,231 476,074 476,074 465,847

1.030 Income Tax

1.035 Unrestricted State Grants-in-Aid 6,795,926 7,367,591 7,848,504 7.5% 8,285,407 8,410,407 8,509,407 8,606,407

1.040 Restricted State Grants-in-Aid 584,571 662,684 587,371 1.0% 626,934 626,934 626,934 626,934

1.045 Restricted Federal Grants-in-Aid - SFSF

1.050 State Reimbursement for Property Tax Credits 1,230,529 1,338,302 1,368,522 5.5% 1,627,729 1,836,677 2,031,530 2,186,516

1.060 All Other Revenues 1,409,147 1,628,482 1,468,293 2.9% 1,491,500 1,661,500 1,634,500 1,609,500

1.070 Total Revenues 22,295,286 24,069,311 24,087,068 4.0% 24,499,451 24,829,105 24,935,950 25,054,419

Other Financing Sources

2.010 Proceeds from Sale of Notes

2.020 State Emergency Loans and Advancements (Approved)

2.040 Operating Transfers-In

2.050 Advances-In

2.060 All Other Financing Sources 7,758 6,118 5,019 -19.6% 5,000 5,000 5,000 5,000

2.070 Total Other Financing Sources 7,758 6,118 5,019 -19.6% 5,000 5,000 5,000 5,000

2.080 Total Revenues and Other Financing Sources 22,303,044 24,075,429 24,092,087 4.0% 24,504,451 24,834,105 24,940,950 25,059,419

Expenditures

3.010 Personal Services 11,090,343 11,889,574 12,348,390 5.5% 12,467,054 12,819,940 13,104,956 13,477,621

3.020 Employees' Retirement/Insurance Benefits 4,626,084 5,017,742 5,471,481 8.8% 5,494,029 5,872,276 6,567,086 6,927,274

3.030 Purchased Services 3,061,558 3,798,748 4,071,507 15.6% 4,497,706 4,550,126 4,646,876 4,804,926

3.040 Supplies and Materials 623,907 814,272 904,608 20.8% 1,036,325 1,129,300 1,138,000 860,600

3.050 Capital Outlay 1,094,228 1,619,643 1,637,407 24.6% 292,900 379,500 388,500 394,500

3.060 Intergovernmental

Debt Service:

4.010   Principal-All (Historical Only)

4.020   Principal-Notes

4.030   Principal-State Loans

4.040   Principal-State Advancements

4.050   Principal-HB 264 Loans 140,745 141,153 41,566 41,982 21,149

4.055   Principal-Other

4.060   Interest and Fiscal Charges 1,772 7,168 3,131 944 527 67

4.300 Other Objects 330,993 315,280 323,315 -1.1% 371,505 324,889 324,018 382,406

4.500 Total Expenditures 20,827,113 23,457,031 24,904,621 9.4% 24,303,803 25,118,541 26,211,945 26,868,543

Other Financing Uses

5.010 Operating Transfers-Out

5.020 Advances-Out

5.030 All Other Financing Uses

5.040 Total Other Financing Uses

5.050 Total Expenditures and Other Financing Uses 20,827,113 23,457,031 24,904,621 9.4% 24,303,803 25,118,541 26,211,945 26,868,543

6.010 Excess of Revenues and Other Financing Sources over 

(under) Expenditures and Other Financing Uses 1,475,931 618,398 812,534- -144.7% 200,648 284,436- 1,270,995- 1,809,124-

7.010 Cash Balance July 1 - Excluding Proposed 

Renewal/Replacement and New Levies 8,624,839 10,100,770 10,719,168 11.6% 9,906,634 10,107,282 9,822,846 8,551,851

7.020 Cash Balance June 30 10,100,770 10,719,168 9,906,634 -0.7% 10,107,282 9,822,846 8,551,851 6,742,727



8.010 Estimated Encumbrances June 30 269 28,863 6,848 5276.7% 3,000 3,000 3,000 3,000

Reservation of Fund Balance  

9.010      Textbooks and Instructional Materials

9.020      Capital Improvements

9.030      Budget Reserve

9.040      DPIA

9.045      Fiscal Stabilization

9.050      Debt Service

9.060      Property Tax Advances

9.070      Bus Purchases

9.080   Subtotal

10.010 Fund Balance June 30 for Certification of Appropriations 10,100,501 10,690,305 9,899,786 -0.8% 10,104,282 9,819,846 8,548,851 6,739,727

Revenue from Replacement/Renewal Levies

11.010   Income Tax  -  Renewal

11.020   Property Tax - Renewal or Replacement

11.300 Cumulative Balance of Replacement/Renewal Levies

12.010  Fund Balance June 30 for Certification of Contracts, 

Salary Schedules and Other Obligations 10,100,501 10,690,305 9,899,786 -0.8% 10,104,282 9,819,846 8,548,851 6,739,727

Revenue from New Levies

13.010   Income Tax  -  New

13.020   Property Tax  -  New

13.030 Cumulative Balance of New Levies

14.010 Revenue from Future State Advancements

15.010 Unreserved Fund Balance June 30 10,100,501 10,690,305 9,899,786 -0.8% 10,104,282 9,819,846 8,548,851 6,739,727

ADM Forecasts

20.010   Kindergarten - October Count 128 133 132 1.6% 133 133 133 133

20.015   Grades 1-12 - October Count 1,724 1,722 1,750 0.8% 1750 1750 1750 1750

See accompanying summary of significant forecast assumptions and accounting policies

Includes:  General fund, Emergency Levy fund, DPIA fund, Textbook fund and any portion of Debt Service fund related to General fund debt


